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23rd July, 2026

NOTICE

Notice is hereby issued for the 43rd Annual General Body Meeting

(AGBMM) of the Society toto be held on Saturday, 8t" August, 2026 from 10.0о

AM at “SNEHA SABHA BHAVANA, No-7, G2 Cross, Behind Jeevan

Bhima Nagar last bus stop, LIC Colony, Bengaluru-560 075”. The agenda

for the meeting and the Annual Report for the Co-operative year 2025–26 will

be made available to the members shortly through website.(www.sechsltd.in)

Agenda points, which the members ppropose to discuss during the Annual

General Body Meeting, should be sent to the Society office in writing onon or

before 31" July, 2026. Such members may kindly indicate their membership

number and phase number while sending their agenda points.

Note: As per the amendment to the Karnatakа Со-operative Societies

Act in the year 2021, the members have to attend at least 2 out of 5 AGBMs of

a term to retain voting rights. Hence, Board requests all members to take note of

it and kindly attend the AGBM.

-sd-

(Revanna. K

President

To: All the members through notice Board, e-notice Board (www.sechsltd.in) and
SECHS E-Notice Board official Group (WhatsApp)
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SPACE EMPLOYEES’ CO-OPERATIVE

No. L-7, 2nd Floor, LIC colony,
Opp. Water Tank, 10th Main,

ater. Bengaluru- 56dJeevan Bhimanagar, Bengaluru - 560 075.

HOUSING SOCIETY LTD.,

PRESENT BOARD OF DIRECTORS
Effecting from: 03-11-2025 for 5 Years

1 Sri Revanna. K President

2. Sri Sadananda N Vice President

3. Sri Hanumantharayарра Director

4 Sri Nagaraja. T. M Director

5. Sri Manjunatha Rao. B. Rкa Director
DirecioL

Sri Gangarudraiah Director
Sri
Sri Vijayakumar V Director

88 Sri Hullurapра. МSri Hullurapра М Director
Director

9.9 Sri Vilas T Rathod DirectorDirector

10. Sri Shankar. с Director

11. Sri Ramakrishnaiah. C Director

12. Smt Gayathri Devi Director

13. Smt Lucy George Director

LEGAL ADVISOR

1. Sri C.G. Gopalaswamy & Associates

2. Sri S. Subhash & Abhinav Ramanand

Kumar & Kumar Advocates

SP

REGISTERED OFFICE

SPACE EMPLOYEES’ CO-OPERTIVE HOUSING SOCIETY LTD.,

No. L-7, 2nd Floor, LIC colony,
Opp. Water Tank. 10th Main.

Jeevan Bhimanagar, Bengaluru - 560 075.
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SPACE EMPLOYEES’ CO-OPERATIVE HOUSING SOCIETY

No. L-7, 2nd Floor, LIC colony.
Opp. Water Tank, 10th Main,

Jeevan Bhimanagar, Bengaluru -560 075.

LTD.,

43rd ANNUAL GENERAL BODY MEETING ON 08-08-2026

AGENDA

1. Invocation/Prayer.

2. Introduction of the Board.

3. Condolence to deceased members.

4. Welcome Address.

5. Confirmation of the proceedings of the 42nd Annual General Body

Meeting.

6. Budget and

7

Expenditure for the year 2025-26.

Budget proposal for the year 2026-27.

8 Apportionment of Profit for the year 2025-26.

9. Presentation of Audit report for the year 2025-26.

10. Continuation of Statutory Auditors for the financial year 2026-27.

11. Progress Report for the Co-operative year 2025-26.

12. Presentation of Present Status and Future Plan of Actions for

Phase 3 Layout.

13.

14.

Agenda points submitted by members.

Any other points with the permission of the Chair.

15. Vote of Thanks.
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Minutes of the 42nd Annual General Body Meeting
(AGBM) of the Space Employees’ Co-operative Housing

Society Limited (SECHS LTD)

Date: 20th September, 2025 (Saturday)

Venue: SECHS 3"Phase Land, Poojena Agrahara Village, Hoskote Taluk,

Bengaluru.

The 42nd Annual General Body Meeting (AGBM) commenced on 2Oth

September

the quorum

2025 at 10:00 AM, with 618 members in attendance, thereby fulfilling

requirement.

Vice President Sri Devaraja B.K. welcomed the members to the meeting and

introduced the Board of Directors, the Advisory Committee, and the Society staff

present at the AGBM. He then presented the agenda, and the meeting began with

an invocation song. Following this, he invited the President of SECHS Ltd., Sri

Venkateswara Rao CH, to deliver the welcome address.

Agenda Item 1: President's Welcome Address.

President Sri Venkateswara Rao CH extended a warm welcome to all

members attending the 42nd AGBM. He reported that since the 41st AGBM, held

on 14th September 2024, the Board had convened 26 formal Board meetings,

making collective efforts to expedite the development of the 3rd Phase Layout.

He informed the members that during the year, significant progress had been

achieved in 3rd Phase activities, including developmental works, BESCOM

preliminary permissions, resolution of disputes, taking possession and acquisition of

pocket lands, and notable progress in securing STRR approvals despite multiple

iterations in surveys and plan modifications. He emphasized that the Society had

put in its best efforts to ensure early realization of Phase 3 layout.

Не аcknowledged that this progress was made possible with the co-

operation and support of all stakeholders, land aggregators, architects, developers,
thd

and legal advisors. Most importantly, he highlighted the support of the members,

which has been instrumental in advancing the 3rdPhase development activities. He
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expressed confidence that the Society would be able to accelerate further in the

coming days.

The President shared the good news regarding STRR (Satellite Town Ring

Road) approvals. He informed members that the STRR Chairman and officials had

visited the land, observed the developmental activities and after scrutiny, granted

approval for a total of 103 acres, including the previously approved modifications.

He further informed the members that the audit for the financial year 2024-

25 had been completed and that the Society once again secured an 'A' grade,

reflecting the continuation of sound accounting practices from previous years. He

expressed gratitude to the Board of Directors, the Advisory Committee, and the

office staff for their valuable contributions.

embers on the 3rd Phase development, the President highlightedUpdating members

progress in layout development works, including civil, electrical, and undergrounp

drainage (UGD) works. He also informed the General Body that the Annual Report

and Audit Report for the Co-operative Year 2024–25 had been circulated to all

members. Hard copies were distributed, while soft copies were made available

through the Society's Telegram channel and official website for easy access.

The President acknowledged the co-operation and support of legal advisors,

architects, developers, land aggregators, and farmers. He emphasized the crucial

role played by SECHS members in driving this progress and expressed confidencе

that the Board would continue to build momentum towards the completion of the

project.

On behalf of the Society, the President extended sincere thanks to the

Chairman, ISRO/Secretary, DOS; Director, URSC; Controller, URSC; AS, DOS; AS

& FA, DOS; and other senior officials of ISRO/DOS for their valuable guidance and

support. He once again thanked the Board of Directors and the Advisory Committee

for their outstanding contributions.

He then requested all members to patiently follow the presentations anp

proceedings of the AGBM and to cooperate in ensuring the meeting is conducted in
an orderly manner. He assured the members that all questions would be answered

and doubts clarified at the end of the session.
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With this, the President declared the 42nd AGBM officially open and directed

that the proceedings continue as per the agenda.

Agenda No. 2: Confirmation of the Proceedings of the 41stAnnual General

Body Meeting.

Director Sri Vilas T. Rathod presented the proceedings of the 41st Annual

General Body Meeting, held on 14th September 2024, to the General Body for

review and approval.

During the presentation, Sri Sadananda N, M. No. 2003 raised a querУ

regarding the audit report of the previous year, specifically on Page No. 27, Para

Nos. 11.5 and 11.7, which referred to the years 2023, 2024, and 2025 in connection

with the advance payment made to M/s. Moosa & Co. The auditor had suggested

that the advance amount to be adjusted against the security deposit and balance

security deposit to maintained.

The Board clarified that this matter has been ongoing since 2015 and

continues to be reflected in the audit reports. The auditor has consistently

recommended that the amount be adjusted with the security deposit. It was also

explained that the same issue has been presented and discussed in earlier AGBMs.

Further, Sri Shirolikar. D. L, M. No.65 raised a question regarding the

utilization of Phase–1 400 sq ft land, which had been recorded in the minutes but

not acted upon. The Board responded that the matter would be taken up at the

earliest, as discussed in the previous AGВМ.

With these clarifications, the General Body approved the confirmation of the

proceedings of the 41st AGBм.

The motion for approval was proposed by Sri Madhusudhana Raju M, M. No.

3862 and seconded by Sri Subbunagalu A, M. No. 2794.

Agenda No. 3 & 4: Budget Expenditure for the Year 2024-25 and Budget

PrProposal for the Year 2025-26.

Smt. Vasuki. E, Director, presented the Budget Expenditure for the

2024-25 and the Budget Proposal for the year 2025–26 to the General Body.
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During the presentation, Sri Ganga Rudraiah, M. No. 3740 suggested

changes to the Establishment heading and asked its bifurcations. The Board

clarified that the payments under this head relate to SECHS office staff salaries anp
their conveyance allowances.

He further raised a point regarding the BOD/AC Meeting expenses for the

year 2024–25. The Board provided clarification onon the details of these expenses.

Sri Murali C. J, M. No. 3067 observed that the expenditure under this head was not

high and suggested that the allocation be maintained at the previous level of

₹1,50,000 instead of ₹1,70,000. The Board and AGBM agreed to this suggestion.

With these clarifications, the General Body approved the Budget Expenditure

for the year 2024–25 and the Budget Proposal for the year 2025–26.

The motion for approval was proposed by Sri Chandrasekharam K, M. No.

2754 and seconded by Sri Murali C. J, M. No. 3067.

Agenda No. 5: Аpportionment of profit for the year 2024-25.

Sri Jeyaraj G., Director, presented the apportionment of profit for the year

2024-25 to the General Body. During the presentation, a query was raised

regarding the allocation of profit related to the share amount. The Board provided

the necessary clarification on the matter. With this clarification, the General Body

approved the apportionment of profit for the year 2024–25.

The motion for approval was proposed by Sri Sreejith Kumar N, M. No. 4132

and seconded by Sri Gajendra Singh В, МM. No. 665.

Agenda No. 6: Presentation of Audit Report Сo-ореrative year 2024-25.

Sri Channabasava. B, Director, presented the Audit Report for the year

2024–25 to the General Body. He informed that the audit was conducted by M/s.

Umesh& Co., Chartered Accountants, and that the Society had once again retained

its "A" grade.

presentation, Smt Latha S. Rao, M. No. 3854 sought clarificationDuring the

regarding the Establishment Expenditure. The President explained that this

expenditure pertains to SECHS staff salaries. He further provided a detailed

bifurcation of staff salaries, informing members that the Society currently having
four staff members, of whom two are on a permanent basis.
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